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*6 (EWFEEEFRT DNV FUT(EREH: HEHNE

HEREH: [ERRIEATAT 1ERFEIE FRFERE
NTITA (HERE) (Ryk)
Coef.(B)

BE AR EE EEN EE EEN
T4 Al 15+ 20 *x 13 % 18 sk .02 -08
£ 13 % -01 10 * .00 .03 -01 +
2R 03 -05 .00 .00 .03 -06
LERMNE 07 07+ 12 % 07 * -.05 -01
RIERE 5 21 * 01 14 % -.01 07 -03
RHES 19 % 13 %k 1 07 * 08 + 06 +
JSURasykAvk -04 04 -03 .03 -.01 03
S 16 sk 08 06 .00 10 *x 13 ok
TERFEIS B (T 23 05 A1 % 10 * A1 %% -03
TEIRFEIESHE(ERE) 06 04 * -.03 .04 sk .09 * 02
IEIRFEIEEN M () 19 ok 19 %k 16 ** .08 + 04 10 *
iln -185 %k  -27 —-75%  —1.60 *x -1.10 *x -52
Observations 752 1267 752 1267 752 1267
R-squared 14 10 .10 .07 .10 04
Adjusted R—squared 13 09 .08 .06 .08 03

*xp< .01 *p<.05 +p<.10

LSl Y . 20X REBEEITENCBIT AT T I e F T4 L TDORAN
A 2= —2a VIR UIC L o TERRAZEEALMNITHZE T, H
BEITEOLEHSROEEEZ RFT L T RERHB725 9,

BN

1 A L= SAFRAIE, EHD 30km ETEE D 15 7% ~65 iO—MH LfE A%
FERBGRIEAARIRE X 0 @k 2 Bl L, 2005 45 6 A ICFRE B ORIC L 2 &
HORDE EIEIC L > CTHEM Lz, 18I T U bl bith# L FEICT 5
HOEERATH LT, TORERNS 14 T T R ) —R—)LH
TV TPETIERY P52 L b LT,

¥ R ==L s ) U TREICBO T ERIEEN RS S FETREL Y
TV ELTHT LT IV TOHEY THDH, Vv — - kT
(23.0%) . TREJE- VA FT 2 )(18.1%), 23 236 JOBHERGs ) (11. 6%)
[CD - Bl (Lo XA%dte)] (10.4%) . [Af - EESHOBEA] (9.2%) .
TEEE] (5.9%) . [FHFE - MEEOMEA] (4.8%) . TAV- T U ABEER (T LB,
DVD F'L—%— T OHNBATHRE)] 4.8%) ., £HH R 77 via]
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(4.3%) . [HEmraEamreAAR] (3.2%) . THICEE (T ra— @Btz Ete) ) (2.0%) .
Mepedn) (1. 7%) . MEEHEE—E R EA e/ web 207 Y h—1
Z)] (0.5%), [EAEE - =27 (0.3%), F7z, WEOFHETHIE LT 14 OpFdh
BT Y ZHNTND,
*3 EEPEFHOREER - IEE A - SEEEICOWT, a7 T YN
BT D 49N K o CEEEEHE R DIEF SR EEH L, A#F%ET
WFREE T T 28 ORFEIC X SRR B TEIE T L ARG 5700
(2. AT 2 AICET DB E L & B E SO MR B ZNER R 2 BT
Aot WEIEHEL LCER L, SbI2, A/ —hEOREE RS - BEE4
B - DERHEEIZOWT B [ABRIC A — B 2R (i3 A - B O2EES) NICE
T DFERIINEF RS EF L, AP0 7T 2 Y NICE T AR & I E 4
FOMRI MBS S A2 HNT Ao, MEEEREE L LTER L,
* o EEEEF LR ) — AR U FE PN BN FORSE RIE LT — 4 %, &
AT KT =2 LML, I Z & OMBEE ¥ A 7 REMCTHRETLIEZ A, TFF
i & LCooflim) (X r = .18, [FFHEAHEL LCoOMIE] 13 r = .12, [BE
FHEL LCOMIE] 1% r=.05 (n.s.). [BROMEFEL L CTOME] 1dr=.35,
DLERAICIRSZ L7 lf ) 1 r = .05 (n.s. ). [AEVEAISIRST U7l 1 ¢
= .48 Th-ol,
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